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The New India Assurance Company Limited
Registration No.190 Renewed from : 01/04/2019
Annexure-1
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
IRDAI Circular reference : IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017]

Statement of Standalone Audited Results for the Quarter and Year ended 31/03/2019

v

(X in lakhs)
Sl Particulars Quarter ended/ As at Year Ended | Year Ended
No. (31/03/2019) | (31/12/2018) | (31/03/2018) | (31/03/2019) | (31/03/2018)
Refer Note 2 | Refer Note 2 | Refer Note 2 Audited Audited
OPERATING RESULTS
1 |Gross Premiums Written: 7,77,096 6,78,023 7,34,625 28,01,710 26,55,439
2 |Net Premium written * 6,02,611 5,32,296 5,73,067 22,12,086 |  20,95,635
3 |Premium Earned (Net) 5,61,187 5,50,306 5,21,546 21,48,759 19,72,460
4 |income from investments (net) > 95,824 85,429 84,501 3,78,479 3,52,828
5 |Other income - - -
6 |Totalincome (3to5) 6,57,011 6,35,735 6,06,047 25,27,238 23,25,288
7 |Commissions & Brokerage (net) 69,554 49,602 60,160 2,19,898 1,82,401
8 |Net commission 69,554 49,602 60,160 2,19,898 1,82,401
9 |Operating Expenses related to insurance business 152,515 87,226 95,679 4,03,804 3,52,902
(a)|Employees’ remuneration and welfare 1,19,344 60,463 68,874 2,90,198 2,26,737
expenses
(b){ Other operating expenses 33,171 26,763 26,805 1,13,606 1,26,165
10 |Premium Deficiency - - - - -
11 }Incurred Claims: 5,24,502 5,58,499 4,43,524 20,49,670 16,89,647
{a)|Claims Paid 4,85,201 4,52,740 4,40,465 17,10,237 15,08,845
(b)iChange in Outstanding Claims ({Incl. 39,301 1,05,759 3,059 3,39,433 1,80,802
IBNR/IBNER)
12 |Total Expense (8+9+10+11) 7,46,571 6,95,327 5,99,363 26,73,372 22,24,950
13 |Underwriting Profit/(Loss): {3-12) (1,85,384)]  (1,45,021) (77.817) (5,24,613)|  (2.52,490)
14 |Provisions for doubtful debts (including bad debts 8,291 {75) 456 8,187 {107)
written off)
15 |Provisions for diminution in value of investments (2,447) 2,998 91 842 239
16 |Operating Profit/(loss): (6-12) (89,560) (59,592) 6,684 (1,46,134) 1,00,338
17 |Appropriations
{a){ Transfer to Profit and Loss A/c (89,560) (59,592) 6,684 (1,46,134) 1,00,338
{b)| Transfer to reserves - - - - -
| NON-OPERATING RESULTS
18 |Income in shareholders’ account {a+b+c): {27,153) {12,940) 46,914 73,261 2,74,427
(a)| Transfer from Policyholders' Fund (89,560) {59,592) 6,684 {1,46,134) 1,00,338
{b)|Income from investments 56,439 49,046 30,768 2,15,115 1,63,721
{c)|Other income 5,968 {(2,394) 9,462 4,280 10,368
19 |Expenses other than those related to insurance 3,405 (68) 1,854 3,762 1,859
business
20 |Provisions for doubtful debts {including bad debts 4,602 (41) - 228 4,545 {52)
written off\investment provisions)
21 |Provisions for diminution in value of investments {1,358) 1,664 40 467 114
22 |Total Expense(19+20+21) 6,649 1,555 2,122 8,774 1,921
23 |Profit / {Loss) before extraordinary items (18-22) (33}802) (14,495) 44,792 64,487 2,72,506
24 |Extraordinary ltems - - - -
25 |Profit/ {loss) before tax (23-24) (33,802) (14,495) 44,792 64,487 2,72,506
26 |Provision for tax (6,750) (3,143) 11,196 6,508 52,414
27 _|Profit /{loss) after.tax (27,052) (11,352) 33,596 57,979 2,20,092
28 |Diyiensd per shdre{Rs.) TN
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Sl. Particulars Quarter ended/ As at Year Ended Year Ended
No. (31/03/2019) | (31/12/2018) | (31/03/2018) | (31/03/2019) | (31/03/2018)
Refer Note 2 | Refer Note 2 | Refer Note 2 Audited Audited
(b)[Final dividend - - 5.00 - 5.00
29 |Profit / (Loss) carried to Balance Sheet (27,052) (11,352) 33,596 57,979 1,82,901
30 |Paid up equity capital 82,400 82,400 41,200 82,400 41,200
31 |Reserve & Surplus Excluding Revaluation Reserve 15,12,113 15,40,983 15,27,722 15,12,113 15,27,722
32 |Fair Value Change Account and Revaluation 22,26,058 22,55,474 22,88,826 22,26,058 22,88,826
Reserve
33 |Total Assets:
(a)| Investments:
- Shareholders' Fund 20,43,152 20,72,732 20,93,033 20,43,152 20,93,033
- Policyholders' Fund 38,75,868 37,38,027 34,60,788 38,75,868 34,60,788
(b)|Other Assets Net of current liabilites and| (20,98,449)! (19,31,902)| (16,96,074) (20,98,449) | (16,96,074)
provisions
34 |Analytical Ratios :
(i) |Solvency Ratio 2.13 2.25 2.58 2.13 2.58
(i) |Expenses of Management Ratio 3 29.98 21.74 23.34 23.82 22.40
(iii) |Incurred Claim Ratio 93.46 101.49 85.04 95.39 85.66
(iv) |Net retention ratio 77.55 78.51 78.01 78.95 78.92
(v) |Combined ratio: 130.31 127.19 112.23 123.58 111.21
(Vi) Adjusted Combined Ratio 4 114.41 111.14 97.49 106.47 94.37
(VII) Return on Equ|ty 5 (007) (281) 8.79 3.72 16.09
(viii) |Earning per share (%) ®
(a) Basic and diluted EPS before (1.64) (0.69) 4.08 3.52 13.47
extraordinary items (net of tax expense)
for the period
(b) Basic and diluted EPS after (1.64) (0.69) 4.08 3.52 13.47
extraordinary items (net of tax expense)
for the period
(ix) |NPA ratios:
a) Gross and Net NPAs
Gross NPAs 21,788 9,073 9,199 21,788 9,199
Net NPAs 5,686 - - 5,686 -
b) % of Gross & Net NPAs
% of Gross NPA 0.55 0.24 0.26 0.55 0.26
% of Net NPA 0.15 - - 0.15 -
(x) |Yield on Investments
(a) Without unrealized gains 3.92 3.44 3.20 15.50 15.30
(b) With unrealised gains 2.48 2.15 1.87 9.64 8.87
(xi) |Public shareholding
a) No. of shares (in Lakhs) 2,400 2,400 1,200 2,400 1,200
b) Percentage of shareholding 14.56 14.56 14.56 14.56 14.56
c¢) % of Government holding 85.44 85.44 85.44 85.44 85.44
(In case of Public Sector Insurance
Companies)
Foot Note:

1 Net of Reinsurance (Including Excess of Loss Reinsurance)

2 Net of amortisation and losses (including capital gains)

3 Expense of Management ratio = (Expense of Management + Direct Commission) / Gross Direct Premium * 100.

4  Adjusted combined ratio is calculated as combined ratio less the ratio of Policyholder's share of Investment income to net written
Premium.

5 Return on Equity = Profit or Loss after Tax/ Average Net Worth *100, for the quarter figures are annualized.

6  Earning per share for all period mentioned above are calculated after considering Split and Bonus Issue of shares. Further the quarterly
figures are notaﬁﬂug;zed. As per AS - 20 ‘Earning Per Share’, the weighted average number of equity shares for the previous year have
been recalchlétéﬁgﬂf_tferm\sidering the bonus shares issued during the current year.

7 Other thés:‘ffo'!'ming\ﬁhfgﬁ nnexure-1 and Il attached.

8 ‘ U’ H een regrouped / re-arranged to conform to current year presentation

Figures of previous yeAd F\‘awﬁ




The New India Assurance Company Limited
Registration No.190 Renewed from : 01/04/2019

Annexure-l|
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015 read with IRDAI
Circular reference : IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017]

Statement of Segment wise Standalone Audited Revenue Results for Quarter and Year ended 31/03/2019

(X in lakhs)

Sl. No.

Particulars

Quarter ended/ As at

Year Ended

Year Ended

(31/03/2019)

(31/12/2018)

(31/03/2018)

(31/03/2019)

(31/03/2018)

Refer Note 2

Refer Note 2

Refer Note 2

Audited

Audited

Segment Income:

{A) Fire

Net Premium

62,920

46,126

56,261

2,11,713

1,95,997

Income from Investments

12,588

11,222

20,407

49,717

59,657

Other Income

(8) Marine

Net Premium

13,208

10,372

11,025

44,804

40,951

Income from Investments

2,025

1,805

1,840

7,998

8,451

Other Income

{C) Motor

Net Premium

2,67,650

2,46,484

2,90,404

9,72,580

9,77,570

Income from Investments

61,019

54,399

46,101

2,41,007

2,11,761

Other Income

(D) Health (Including Personal Accldent)

Net Premium

2,01,119

1,81,049

1,77,468

7,79,771

6,84,813

Income from Investments

11,843

10,558

9,005

46,775

41,364

Other Income

(E) Liability

Net Premium

10,373

9,578

14,350

43,250

40,247

Income from Investments

1,806

1,610

1,648

7,134

6,840

Other Income

(F) Aviation

Net Premium

3,479

2,677

2,868

11,417

9,862

Income from Investments

573

510

396

2,262

1,817

Other Income

(G) Engineering

Net Premium

13,168

8,399

8,369

38,148

33,704

Income from Investments

2,153

1,920

1,824

8,505

8,378

Other Income

{H} Crop

Net Premium

5,194

11,332

(7,214)

25,022

38,686

Income from Investments

1,287

1,148

1,076

5,084

4,941

Other Income

(!) Other Miscellaneous

Net Premium

25,500

16,279

19,537

85,781

73,806

income from Investments

2,531

2,257

2,205

9,997

9,619

Other Income

{J} Unallocated

Premium Deficiency

{A) Fire

{8) Marine

{C) Motor

{D) Health (including Personal Accident)

(E) Liability

{F) Aviation

{G} Engineering

{H) Crop

(I} Other Miscellaneous

(J) Unailocated




Quarter ended/ As at Year Ended Year Ended
Sl. No. Particulars (31/03/2019) | (31/12/2018) | (31/03/2018) | (31/03/2019) | (31/03/2018)
Refer Note2 | Refer Note 2 | Refer Note 2 Audited Audited
3 Segment Underwriting profit/ (Loss):
(A) Fire (25,521) (33,460) (236) (1,08,227) (16,686)
(B) Marine (8,241) 3,158 (11) (6,852) 2,613
(C) Motor (56,367) (59,392) (11,689) (1,52,810) (62,770)
(D) Health (including Personal Accident) (89,665) (31,800) (58,372) (2,19,792) (1,89,735)
(E) Liability 201 3,874 2,021 7,920 13,949
(F) Aviation (3,405) (2,299) (4,675) (9,920) (9,016)
(G) Engineering 8,824 (9,501) 5,653 (3,716) 4,364
{H) Crop 464 (16,059) {14,695) (20,939) 3,615
(1) Other Miscellaneous (11,673) 459 4,186 (10,277) 1,176
{J) Unallocated - - - - -
4 Segment Operating profit/(Loss):
{A) Fire (12,934) (22,238) 20,170 (58,509) 42,971
(B) Marine (6,217) 4,963 1,829 1,145 11,064
(C) Motor 4,651 (4,993) 34,413 88,197 1,48,991
(D) Health (including Personal Accident) (77,822) (21,242) (49,367) (1,73,017) (1,48,371)
(E) Liability 2,007 5,485 3,670 15,054 20,789
(F) Aviation (2,832) (1,788) (4,280) (7,658) (7,199)
(G) Engineering 10,977 (7,582) 7,477 4,789 12,741
(H) Crop 1,751 (14,912) (13,619) (15,856) 8,555
(1) Other Miscellaneous (9,142) 2,716 6,391 (281) 10,796
{J) Unallocated - - - - -
5  |Segment Technical Liabiiities:
{A) Fire 4,64,464 4,15,993 3,90,669 4,64,464 3,90,669
(B) Marine 66,561 62,824 62,844 66,561 62,844
(C) Motor 21,15,031 20,87,910 18,93,793 21,15,031 18,93,793
(D) Health (including Personal Accident) 4,29,271 4,25,040 3,67,553 4,259,271 3,67,553
(E) Liability 63,348 60,574 56,055 63,348 56,055
(F) Aviation 20,148 18,657 17,772 20,148 17,772
(G) Engineering 76,210 81,127 66,834 76,210 66,834
(H) Crop 43,750 61,710 39,946 43,750 39,946
(1) Other Miscellaneous 96,164 82,220 78,556 96,164 78,556
(J) Unallocated - - - - -
Footnotes:

1 Figures relating to health segment includes Health Retail, Health Group and Health Government Schemes presented on aggregate
basis. Segment results relating to Misc. Segment in terms of (a) Retail (b) Group/Corporate are also on aggregate basis.

2 Income from Investment is net of provisions for diminution in value of investments.
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The New India Assurance Company Limited
Registration No.190 Renewed from : 01/04/2019
CIN No. L 66000 MH 1919 GOI 000526
Audited Standalone Balance Sheet as at 31st March 2019
(X in lakhs)
Particulars As at As at
31/03/2019 31/03/2018
Audited Audited
Sources Of Funds
Share Capital 82,400 41,200
Reserves and Surplus 15,12,113 15,27,722
Share Application Money Pending allotment -
Fair Value Change Account:
Policyholders Funds 14,74,289 14,42,743
Shareholders Funds 7,51,769 8,46,083
Borrowings
Total 38,20,571 38,57,748
Application of Funds
Investment-Policyholder 38,75,868 34,60,788
Investment-Shareholders 20,43,152 20,93,033
Loans 27,871 30,889
Fixed Assets 51,890 51,197
Defferred Tax Assets 21,657 21,534
Current Assets:
Cash and Bank Balances 9,60,488 9,02,133
Advances and Other Assets 9,69,871 9,03,374
Sub Total {(A) 19,30,359 18,05,507
Current Liabilities 29,78,775 25,30,899
Provisions 11,69,798 11,01,994
Sub Total (B) 41,48,573 36,32,893
Net Current Assets ( C) = ( A-B) (22,18,214) (18,27,385)
Misclleaneous Expenditure 18,347 27,693
Total 38,20,571 38,57,748




Notes forming part of Audited Standalone Financial Results for the quarter and year ended March

31,2019

1.

The above standalone financial results have been reviewed by the audit committee and
approved by the Board of Directors at its meeting held on May 13, 2019 and have been
subject to audit by the joint central statutory auditors of the company.

The figures of the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures
between audited figures for the full financial year and the reviewed year to date figures upto
the third quarter of the respective financial years.

a) The balance appearing in the amount due to/ due from persons or bodies carrying on
insurance business including reinsurance business except terrorism Pool and Nuclear Pool
with GIC Re are subject to confirmation/ reconciliation and consequential adjustments if any.
These balances include X 3,09,630.36 lakhs (Net) Dr. comprising of debit balances of ¥
5,64,950.44 lakhs and credit balances of X 2,55,320.08 lakhs as per General Ledger against
which party-wise balances in the records indicate (Dr.) of X 4,37,921.24 lakhs relating to 973
parties and (cr.) of X 1,28,290.88 lakhs relating to 869 parties. Precise gross debit and gross
credit balances against each of such parties and age-wise analysis of these balances are also
being compiled.

b) In case of Co-insurance balances, the reconciliation and settlement process to clear the
balances is in progress.

c) The reconciliation of various accounts relating to inter-office accounts related to
domestic and foreign operations amounting to X38,788.69 lakhs (Debit), (P.Y. ¥ 43,332.42
lakhs (Debit)), Control Accounts, treaty suspense account old balances appearing in
legacy software, sundries and suspense, few Bank Accounts, loans, other assets and other
liabilities etc. is under progress. The impact of the above, if any, on the financial
statements are unascertainable.

d) In case of Pradhan Mantri Fasal Bima Yojna, Enrolment data and premium data as per
Banks is to be reconciled with data as per the Central/State Government portal.
Accounting of premium as well as reinsurance accounts, has been done based on portal
data after giving effect of reconcilable items. Since no claims have been reported and no
actual yield data is available relating to the year 2018-19, provision for outstanding claims
has been made based on IBNR/IBNER claims as assessed by the appointed actuary.
Necessary adjustments relating to the above are to be carried out in due course.

e) Inview of various accounts being reconciled and balances under confirmation, the effect
of such pending reconciliation on compliance of various provisions relating to TDS, service
tax, GST and interest thereon has been ensured to the extent of available information
and necessary adjustments /payments of any liability arising out of such reconciliation is
to be done in due course.

During the year, the Company has implemented 1/365 method other than Marine Hull in
case of foreign business and has changed the method of calculation of UPR for the same. The
Company has implemented the systems and procedures to compute the same in case of
foreign business in accordance with 1/365 method and the revenue for the current year is
lower by X 17,572.40 lakhs due to change in accounting policy pertaining to this in case of
foreign business . If the company had not changed the method, the reported revenue for Fire
Insurance nue Account would have been higher by %9,565.06 lakhs, Marine Insurance
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Revenue Account lower by %801.26 lakhs and Miscellaneous Insurance Revenue Account
higher by %8,808.60 lakhs respectively.

The company at its Curacao Branch has a receivable from the agent amounting to Nafls
75,72,558 equivalent to X 2,933.28 lakhs as at March 31, 2019 out of which Nafls 14,96,250
equivalent to X 580.87 lakhs is doubtful. The company has been taking efforts to recover the
amount from the agent and is hopeful of recovery. A provision of Nafls 14,96,250 equivalent
to X580.87 lakhs as at March 31, 2019 is carried in the accounts.

a) With the amendment in the payment of Gratuity Act, 2018, the limit of payment of gratuity
is enhanced from X 10 lakhs to X 20 lakhs with effect from March 28, 2018, resulting in to
additional liability. In terms of requirement of the Accounting Standard (AS-15) Employee
Benefits, the entire additional liability of %33,753.00 Lakhs for gratuity is required to be
charged to the Profit and Loss Account. Vide circular communications ref
IRDA/F&A/GNA/LR/002/2018-19/23 dated 01/05/2018, IRDAI has permitted the amortization
of expenditure relating to additional liability towards gratuity over a period of five years
commencing from FY 2017-18. However, vide circular communication ref
IRDA/F&A/GNA/LR/003/2018-19/48 dt 10.07.2018 IRDAI has reconsidered it decision and
reduced the overall amortization period to four years against earlier granted period of five
years. Accordingly, the company has recognized the additional liability and an amount of X
9,000.80 lakhs is charged to the revenue in the current year and the balance amount
remaining to be amortized in next two years is X 18,001.60 lakhs.

b) The Pension Scheme 1995 has been extended to PSU officers and staff members who joined
until 31.03.2010, by virtue of the Gazette Notification no. 233(E), 234(E) and 235(E) dated
23.01.2016, the incremental liability towards pension arising out of the above extension has
been arrived at X 1,727.00 lakhs based on actuarial valuation.

In terms of requirement of the Accounting Standard (AS-15) Employee Benefits, the entire
amount of %1,727.00 lakhs for pension is required to be charged to the Profit &Loss Account.
However, IRDA vide Circular ref IRDA/F&A/CIR/ACTS/077/04/2016 dated 18.04.2016 has
permitted the amortization of expenditure relating to the additional liability over a period of
five years commencing from FY 2015-16 and accordingly an amount of ¥345.40 lakhs is
charged to the revenue in the current year and balance amount remaining to be amortized in
next one year is X345.40 lakhs for pension.

¢) The Government of India by Gazette Notification no. S.0. 1627 (E) dated 23rd April 2019
notified amendment under the General Insurance (Employees’) Pension Scheme 1995,
allowing one more pension option to the employees who have joined the Company before
28th June 1995. As per the notification dated 23rd April 2019, the eligible optees should
exercise their option for pension within 90 days / 120 days from the date of notification and
remit Company’s contribution of Provident Fund with accumulated interest and additional
amount as prescribed within 90 days / 60 days from the cut-off date. The obligation of the
Company in respect of such employees would be determined on the basis of the number of
employees who opt for the scheme within the specified period and would be accounted for
accordingly.

The company is in the process of strengthening internal controls and Internal Audit specially in
area of data input and validation in software, Reinsurance accounts and PMFBY to ensure the

compliance of laid down operational guidelines.
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10.

11.

12.

An amount of 3,698.15 Lakh has been withheld / deducted by Govt. of Rajasthan under
Bhama Shah Health Insurance Scheme towards rejection of claims under the scheme and
related matters. The company has since paid the underlying claims the company is in process

of getting the same refunded by the Government of Rajasthan and no provision is required
against the same.

The accounts incorporate Audited accounts of branches in Fiji and Thailand which are
prepared on calendar year basis as per the requirement of local laws. There are no material
changes for the period January 2019 to March 2019.

IL&FS provision:

The Company has investments of X 1,784.15 Lacs in equities and X 12,825.37 lakhs in
Debentures of IL & FS related entities as on 31st March, 2019. In case of equity exposure, it is
marked to market as on March 31, 2019 and changes in market value of equity over cost is
taken to fair value change account. During the Year, the Company has made a provision of X
7,139.15 lakhs against the debenture holding as considered appropriate by the management
which is higher than the provision required to be made as per Prudential Norms for Income
Recognition, Asset Classification and Provisioning issued by IRDAI applicable to Insurance
Companies.

The Employee Pension Trust and Employee Gratuity Trust had provided amount to the tune of
X 5600 lakhs and X 1310 lakhs respectively in respect of their exposures in securities pertaining
to the IL & FS related entities, which was considered at the time of actuarial valuation for
Gratuity and Pension and accordingly these amounts were charged to Revenue Account.

The Company has further exposure in IL & FS related entities through GIC Terrorism Pool. The
pool has provided statement of income as on 31.3.2019 after netting off the Company’s share
of provision amounting to X 1176.58 Lakhs and the company has accounted the same
accordingly.

The accounts of 2 run-off Agencies (Colombo and Saudi Arabia) and one representative office
at Myanmar have been incorporated on the basis of unaudited accounts. The run-off
operations in Canada is closed.

Final Dividend:

a) During the year the Company has paid the final dividend for the financial year 2017-18 of
%41,200.00 lakhs and the corresponding dividend distribution tax was X 8,468.78 lakhs.

b) The Board of Directors at their meeting dated May 13" 2019 have proposed dividend at the
rate of 30% of the share capital to the tune of X 24,720 lakhs subject to the approval of the
members at the Annual General Meeting.
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13. Figures of previous year have been regrouped / re-arranged to conform to current year
presentation.

For The New India Assurance Co /ted

%

Chairman- Cum Managing Director
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NBS & Co. Mukund M. Chitale & Co.

Chartered Accountants Chartered Accountants

14/2, Western India House, 2" Floor, Kapur House,

Sir P.M. Road, Fort, Paranjpee Scheme B Road No. 1,
Mumbai 400001 Vile Parle (East)

Mumbai — 400057

Independent Auditor’s Report on Standalone Financial Results for the quarter and Year ended
March 31, 2019 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with IRDA Circular reference:
IRDA/F&I/CIR/LFTD/027/01/2017 dated January 30, 2017.

To The Board of Directors,
The New India Assurance Company Limited

We have audited the accompanying standalone financial results of The New India Assurance Company
Limited (the “company”) for the quarter ended March 31, 2019 and the year ended March 31, 2019,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and IRDA Circular reference
IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017.

The figures for the quarter ended March 31, 2019 and the corresponding quarter ended in the previous
year as reported in these financial results are balancing figures between audited figures in respect to full
financial year and the published reviewed year to date figures up to the end of the nine months ended
December 31, 2018 and December 31, 2017 in which are incorporated returns for the year ended on that
date:

(a) From Forty three Regional offices (including 9 LCBO’s), Four hundred and seventy three Divisional
offices audited by the other firms of Auditors appointed by the Comptroller and Auditor General of
India under section 139 of the Companies Act,2013;

(b) From Nine Foreign Branches and Seven Foreign Agency offices audited by local auditors appointed
by the company; and

(¢)From Two Foreign Run off offices and One Foreign representative office which are unaudited,
prepared and furnished to us by the management.

These standalone financial results have been prepared on the basis of the standalone financial statements,
which are the responsibility of the Company's management and have been approved by the Board of
Directors on May 13, 2019.

Our responsibility is to express an opinion on these standalone financial results based on our audit of such
standalone financial statements, which have been prepared in accordance with the recognition and
measurement principles specified under Section 133 of the Companies Act, 2013 ("the Act") read with
Rule 7 of the Companies (Accounts) Rules, 2014 issued there under, including the relevant provisions of
the Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and Development Authority of
India Act, 1999 (the "IRDAI Act") and other accounting principles generally accepted in India, to the




extent considered relevant and appropriate for the purpose of these Standalone financial results and which
are not inconsistent with the accounting principles as prescribed in the Insurance Regulatory and
Development Authority of India (Preparation of Financial Statements and Auditors' Report of Insurance
Companies) Regulations, 2002 (the "Regulations") and orders/directions/circulars issued by the Insurance
Regulatory and Development Authority of India ("IRDAI Authority") to the extent applicable.

We conducted our audit in accordance with the Standards on auditing and other applicable authoritative
pronouncement issued by The Institute of Chartered Accountant of India generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion on the standalone financial results.

Basis for Qualified Opinion

(a) Balances due to/from persons or bodies carrying on Insurance Business including reinsurers and the
balances related to Co-insurance accounts are subject to confirmations and reconciliation, the ageing of
these balances and records relating to old balances are being compiled by the company. (Refer Note
3(a) and (b));

(b) Balances of Inter office accounts, control accounts, few Bank accounts including those related to
Pradhan Mantri Fasal Bima Yojna (PMFBY), balances pertaining to service tax ,certain loans and other
accounts at certain offices are also pending for reconciliation/confirmation and consequential
adjustments, effect of which, if any, is not ascertainable and cannot be commented upon. (Refer Note
3(c) and (d)).

(¢) The impact on account of reconciliation relating to various accounts and balances under
confirmation with respect to compliance of provisions relating to TDS, service tax and GST which may
arise out of such reconciliation (Refer Note 3(¢)).

Overall impact of the above and the consequential effects on Revenue Accounts, Profit and Loss
Account and Balance Sheet as on March 31, 2019 are not ascertainable and can not be commented
upon.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us except for
the possible effects of the matter described in the Basis for Qualified Opinion paragraph these standalone
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of The SEBI ((Listing
Obligations and Disclosure Requirements) Regulations, 2015 and IRDA Circular reference IRDA
/F&A /CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017 in this regard and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2019 as well as standalone financial results for the year ended March 31, 2019.




Emphasis of Matter

Without qualifying our report in respect of respect of the following, we draw attention to :

a)  Note No. 4 regarding recognition of reserve for unexpired risk by 1/365 method as per the approval of
IRDALI in case of foreign business. During the year, the Company has implemented the systems and
procedures to compute the same in case of foreign business in accordance with 1/365 method and the
revenue for the current year is lower by Rs. 17,572.40 Lakh due to change in accounting policy
pertaining to this in case of foreign business.

b)  NoteNo. 5 regarding outstanding dues receivable from the agent amounting to Rs. 2,933.28 Lakh in
case of Curacao branch for which the branch auditor have not been able to assess the repayment
capacity of the agent, management has made provision of Rs. 580.87 Lakh and the balance will be
recovered as per management.

¢)  NoteNo.6 (a) and (b) regarding Un-amortized Gratuity and Pension Liability as per IRDA Circular.

d)  Note No. 6 (c) regarding Notification no. S.0. 1627 (E) dated 23rd April 2019 on General Insurance
(Employees) Pension Amendment Scheme, 2019. The Company has started the process of
compilation of databases of all the employee to whom the scheme has given an option for opting for
pension scheme. The obligation of the Company in respect of such employees would be determined
on the basis of the number of employees who opt for the scheme within the specified period and
would be accounted for accordingly.

e)  Note No. 7 regarding strengthening of Internal control System and Internal Audit specially in area of
data input and validation in softwares, Reinsurance accounts, PMFBY and other Government
sponsored Health schemes requires strengthening.

f)  Note No. 8 regarding Rs 3698.15 Lakh which has been withheld / deducted by Government of
Rajasthan under Bhamashah Health Insurance Scheme towards rejection of claims under the scheme |
and related matters, since in the opinion of the management the same will be recovered no provision 1
has been made.

g)  Note No. 10 regarding exposure (both direct and indirect) of the Company for investments in

securities of IL & FS and its Group Companies, provision by the management as considered
appropriate.

Our opinion is not modified in respect of these matters.




Other Matters

a)

b)

We did not audit the financial statements of Forty Three Regional offices (including 9 LCBOs ),
Four hundred and seventy three Divisional offices, Nine Foreign Branches, Seven Foreign
Agency offices, included in the financial statements of the Company whose financial statements /
financial information reflect total assets of Rs. 2010056.32Lakhs as at March 31, 2019 and total
revenues of Rs. 2592235.68 Lakhs for the year ended on that date, as considered in the financial
statements. The financial statement / information of these offices have been reviewed by the other
firm of auditors whose reports have been furnished to us and our opinion, in so far as it relates to
the amounts and disclosures included in respect of these branches, is based solely on the report of
such branch auditors.

We have relied on the unaudited financial statement of two Foreign Run off offices and one
Foreign representative office, included in the financial statements of the Company whose
financial statements / financial information reflect total assets of Rs. 228.77 Lakhs as at March
31, 2019 and total revenues of Rs. 0.12 Lakhs for the year ended on that date. These financial
statements have been furnished to us by the management and our report in so far as it relates to
the amount included in respect of the said foreign offices is based solely on such approved
unaudited financial statements.

The actuarial valuation of liability in respect of claims Incurred But Not Reported (IBNR) and
those Incurred but Not Enough Reported (IBNER) as at March 31, 2019, is as certified by the
Companys Appointed Actuary and in his opinion, the assumption for such valuation are in
accordance with guidelines and norms issued by the Insurance Regulatory and Development
Authority of India and the Actuarial Society of India in concurrence with the Authority. We have
relied upon on the Appointed Actuary’s certificate in this regard for forming our opinion on the
financial statements of the Company.

Our opinion is not modified in respect of this matter.

For NBS & Co For Mukund M. Chitale & Co
Chartered Accountants Chartered Accountants
Firm Reg. No. 110100W Firm Reg. No. 106655W

Devdas Bhat Abhay V. Kamat
Partner Partner
M. No. 048094 M. No. 039585

@k/ﬂ

Place: Mumbai
Date: 13® May 2019



ANNEXURE 1
THE NEW INDIA ASSURANCE COMPANY LIMITED

CIN: L66000MH1919G0OI1000526

Statement on Impact of Audit Qualifications (for audit réport with modified opinion) submitted "

along-with Annual Audited Financial Results -'(Standalon;e)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2015

I Sl. | Particulars Audited Figures (as reported Adjusted Figures (audited

No. before adjusting for figures after adjusting for
qualifications) : qualifications)
: (In Lakhs) (In Lakhs)
1 Turnover / Total income 2746633 2746633
2 Total Expenditure : 2688654 : 2688654
3 Net Profit/(Loss) after tax 57979 57979
4 Earnings per share 3.52 3.52
5 Total Assets ' 7950797 7950797
6 Total Liabilities 6374631 6374631
7 Net Worth ’ 1576166 1576166
8. Any other financial item(s)(as felt , : - -
appropriate by the management)

a.  Details of Audit Qualification:

1. Balances due to/from persons or bodies carrying on Insurance Business including reinsurers
and the balances related to Co-insurance accounts are subject to confirmation and
reconciliation, the ageing of these balances and records relating to old balances are being
compiled by the Company. B

b.  Type of Audit Quajification: Qualified Opinion

Frequency of Qualification : Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
' N.A.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not quantified

(ii) If management is unable to estimate the impact, reasons for the same:

During the year 2018-19, Coinsurance-transactions to the tune of Rs. 5,733 Crores were reconciled and
settled by which most of the transactions related to 2016-17, 2017-18- and 9-months period of 2018-19
(upto Dec.2018) were cleared. Rs.860 crores relating to period prior to 2016-17 also settled. The exercise of
reconciliation and settlement will be carried forward during 2019-20 also.

Reinsurance balances are running balances for which confirmations are obtained on regular basis and not
as a year-end exercise. Company is making efforts in identifying the amounts received from re-insurers so
that it is appropriated with the receivables and proper ageing of the balances can be generated.

The Company is implementing contra marking of Reinsurance transactions through system from April
2019 and the reconciliation going forward will be done through system. Regarding earlier year balances, we
will start the process of reconciliation through task force . P

As the reconciliation is in progress in all the above matters, the impact cannot be estimated.




(iii) Auditors' Comments on (i} or (ii) above:

Adequate disclosures have been made in the Notes forming part of accounts referred to in the qualification.
Since the impact arising out of the above disclosure in the Notes, is not ascertained, the overall impact on
the financial statement cannot be commented upon. '

TN
1. Signatories: . .
For The New India Assulange Co. Ltd. For?(Ne India Assurance Co. Ltd.
fi Ai%f/
Atul Sahai ' — S.K. Banerjee
Chairman-Cum- Managing Director _ Audit Committee Chairman
A& @%UR‘WC
‘gg\ & \«\0 ‘Q /" For The New India Assurance Co. Ltd.

\W“ § %

\3". N R\ jeswar
Chief FinanciahQOfficer

Mumbai
Date: 13.05.2019

For NBS & CO. % Co: \
Chartered Accountants === . Chartered Accountants' 7"_:’.’ _:/
Firm Reg. No. 110106V > u\o\ Firm Reg. 1ossssw,

Devdas Bhat &hay Kamat

Partner Partner

Membership No.048 Membership Number 039585

Mumbai ' Mumbai

Date: 13.05.2019 Date : 13.05.2019



ANNEXURE I
THE NEW INDIA ASSURANCE COMPANY LIMITED

CIN: L66000MH1919GOI1000526

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 201ﬂ

[ SI. | Particulars Audited Figures (as reported Adjusted Figures (audited
No. before adjusting for figures after adjusting for
qualifications) ' qualifications)
(In Lakhs) (In Lakhs)
1 Turnover / Total income 2746633 , 2746633
2 Total Expenditure 2688654 2688654
3 Net Profit/(Loss) after tax 57979 57979
4 Earnings per share . 3.52 . 3.52
5 Total Assets 7950797 7950797
6 Total Liabilities ' 6374631 6374631
7 Net Worth . 1576166 1576166
8. | Any other financial item(s)(as felt - -
appropriate by the management)

Audit Qualification {each audit gualification separately):

a. Details of Audit Qualification:

2. Balances of Inter office accounts, control accounts, few Bank accounts including those related
to Pradhan Mantri Fasal Bima Yojna (PMFBY), balances pertaining to service tax, certain loans
and other accounts at certain offices are also pending for reconciliation/confirmation and
consequential adjustments, effect of which, if any, is not ascertainable and cannot be
commented upon. :

b. .. Type of Audit Qualification: Qualified Opinion

e Frequency of Qualification : Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
N.A.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(1) Management's estimation on the impact of audit qualification: Not quantified

Contro! accounts have no movements or minimum amount of movements in these codes during the current

show substantial progress in 2019-20.

(ii) If management is unable to estimate the impact, reasons for the same:

For inter-office balances, last two years transactions have been reconciled during the year. The
reconciliation will continue during current year to clear majority of the balances. In our opinion there is no
significant impact on revenue.

period. They pertain to older periods and already there is a provision for doubtful debts created towards
these balances. However, with the help of IT, we will reconcile these old balances so that we are able to

Bank reconciliation has been completed in all offices except two bank accounts. Entries pepgffig
reconciliation have been addressed to great extent and the focus for 2019-20 will conjigge
clearance of open entries in the reconciliation.




As the reconciliation is in progress in all the above matters, the impact cannot be estimated.

(iii) Auditors' Comments on (i} or (ii) above:

Adequate disclosures have been made in the Notes forming part of accounts referred to in the qualification.
Since the impact arising out of the above disclosure in the Notes, is not ascertained, the overall impact on
the financial statement cannot be commented upon.

It

For The New India Assukange Co. Ltd. th\dia Assurance Co. Ltd.
Atul Sahai Q/ /J_?%// » S.K. Banerjee 2
Chairman-Cum- Managing Director ' Audit Committee Chairman

Ind_ia Assurance Co. Ltd.

X TS

s.N.Rajéswari |
Chief Financial Oﬁig

Mumbai
Date: 13.05.2019

Refer our Audit Report dated May 13,2019 on Standalone Financial results of the company

ForNBS&CO. For Mukund M Chitale & Co. »
Chartered Accounta m Chartered Accountants : SR
Firm Reg. No. 110306} &N Firm Reg. No.106655W :
MUMBApY ' )\k A O WUMBAL
Devdas Bhat Cbhay Kamat NG T :

Partner Partner
Membership No.04809 Membership Number 039585
Mumbai . Mumbai

Date: 13.05.2019 Date: 13.05.2019




ANNEXURE I

THE NEW INDIA ASSURANCE COMPANY LIMITED

CIN: L66000MH1919G0OI1000526

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted.

along-with Annual Audited Financial Results - (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33/ 52 qf the SEBI (LODR) (Amendment) Regulations, 2015]

I SI. | Particulars Audited Figures (as reported Adjusted Figures (audited
No. before adjusting for figures after adjusting for
qualifications) qualifications)
(In Lakhs) (In Lakhs)
1 Turnover / Total income 2746633 2746633
2 Total Expenditure 2688654 2688654
3 Net Profit/(Loss) after tax 57979 57979
4 Earnings per share 3.52 3.52
5 Total Assets 7950797 7950797
6 Total Liabilities 6374631 6374631
7 Net Worth 1576166 1576166
8. Any other financial item(s)(as felt - ' -

appropriate by the management)

Audit Qualification (each audit gualification separately):

a.  Details of Audit Qualification:
3. The impact on account of reconciliation relating to various accounts and balances under
confirmation with respect to compliance of provisions relating to TDS, service tax and GST which
may arise out of such reconciliation.
b.  Type of Audit Qualification: Qualified Opinion
c. Frequency of Qualification : First time
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
N.A.
d.  For Audit Qualification(s) where the impact is not quantified by the auditor:
{i) Management's estimation on the impact of audit qualification: Not quantified
(ii) If management is unable to estimate the impact, reasons for the same:

Reconciliation and confirmation of various accounts and balances is in progress and we are putting in best
efforts to clear maximum balances in the current year. Along with the reconciliation, the compliance of
provisions relating to TDS and GST will also be taken care.

As the reconciliation is in progress in all the above matters, the impact cannot be estimated.




(iii) Auditors' Comments on (i) or (ii) above:

Adequate disclosures have been made in the Notes forming part of accounts referred to in the qualification.
Since the impact arising out of the above disclosure in the Notes, is not ascertained, the overall impact on
the financial statement cannot be commented upon. ‘

. Signatories:

For The New India Assurance Co. Ltd. : FW India Assurance-Co. Ltd.

Atul Sahai S.K. Banerjee
Chairman-Cum- Managing Dir Audit Committee Chairman

Ulhee—

For The Ne\u India Assurance Co. Ltd.

ScN:
Chief Financial Qfficer

Mumbai
Date: 13.05.2019

Refer our Audit Report dated May 13,2019 on Standalone Financial results of the company

For NBS & CO. . For Mukund M Chitale & Co.

Chartered Accountants™ 5~ Chartered Accountants

Firm Reg. No. 110 ﬁowi‘"“‘\\} , Firm ‘R;.Np 106655W
Devdas Bhat Ql\)tay Kamat

Partner . Partner

Membership No.0480 Membership Number 039585
Mumbai Mumbai '

Date: 13.05.2019 Date : 13.05.2019



The New India Assurance Company Limited
Registration No.190 Renewed from 01/04/2019
Annexure-1

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with IRDAI Circular reference : IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017]

Statement of Consolidated Audited Results for the Year ended 31/03/2019

(% in lakhs)

ngis )2)

S1. No. Particulars Year Ended Year Ended
(31/03/2019) (31/03/2018)
Audited Audited
OPERATING RESULTS
1 Gross Premiums Written: 28,22,549 26,75,020
2 Net Premium written 1 22,24,536 21,06,503
3 Premium Earned (Net) 21,61,166 19,83,039
4 Income from investments (net) 3,79,453 3,53,464
5 Other income (Pl. specify)
6 Total income (3to5) 25,40,619 23,36,503
7 Commissions & Brokerage (net) 2,21,063 1,83,271
8 Net commission 2,21,063 1,83,271
9 Operating Expenses related to insurance business (a 4,08,817 3,57,027
(a)lEmployees’ remuneration and welfare 2,91,907 2,28,415
expenses
(b)|Other operating expenses (i-+ii) 1,16,910 1,28,612
10 Premium Deficiency -
11 Incurred Claims: 20,54,869 16,97,508
(a)|Claims Paid 17,14,430 15,14,372
(b)|Change in Outstanding Claims (Incl. 3,40,439 1,83,136
IBNR/IBNER)
12 Total Expense (8+9+10+11) 26,84,749 22,37,806
13 Underwriting Profit/ (Loss): (3-12) (5,23,583) (2,54,767)
14 Provisions for doubtful debts (including bad debts 8,187 (107)
written off)
15 Provisions for diminution in value of investments 842 239
16 Operating Profit/(loss): (6-12) (1,44,130) 98,697
17 Appropriations
(a)| Transfer to Profit and Loss A/c (1,44,130) 98,697
(b)| Transfer to reserves - -
NON-OPERATING RESULTS
18 Income in shareholders’ account (a+b4c): 76,475 2,74,188
(a)| Transfer from Policyholders' Fund (1,44,130) 98,697
(b)[Income from investments 2,16,367 1,65,287
(c)|Other income 4,238 10,204
19 Expenses other than those related to insurance 3,762 1,859
business
20 Provisions for doubtful debts (including bad debts 4,545 27
written off)
21 Provisions for diminution in value of investments 467 114
22 Total Expense(194+20421) 8,774 1,946
23 Profit / (Loss) before extraordinary items (18-22) 67,701 2,72,241
24 Extfaprdinary Items ) -
25 AProfitFsss) before tax (23-24) 67,701
26 /" {Pfovision for-tax 7,223




27 Profit / (loss) after tax 60,477 2,18,922

28 Profit attributable to Minority Interest "~ (517) (61)
29 Share of Profit/(Loss) in Associate Enterprises 510 127
30 Dividend per share (Rs.)
(a)|Interim Dividend - 3.75
(b)|Final dividend - 5
31 Profit / (Loss) carried to Balance Sheet 60,471 2,18,989
32 Paid up equity capital 82,400 41,200
33 Reserve & Surplus (Excluding Revualuation 15,69,700 15,74,778
Reserve)
34 Fair Value Change Account and Revaluation 22,34,871 22,96,358
Reserve

35 Total Assets:
(a)] Investments:

- Shareholders' Fund 20,95,880 21,41,602
- Policyholders' Fund 38,84,175 34,60,788

(b)|Other Assets (Net of current liabilites and 20,89,601 16,87,264
provisions)

36 Analytical Ratios :

(i) |Solvency Ratio® 2.13 2.58

(i) [Expenses of Management Ratio* 23.94 22,50
(iii) lIncurred Claim Ratio 95.08 85.60
(iv) {Net retention ratio 78.81 78.75
(v) |Combined ratio: 123.40 111.25
(vi) |Adjusted Combined Ratio ° 10634 | 94.47
(Vll) Return on Equlty 6 3.76 15.47
(@ Basic and diluated EPS before 3.67 13.47

extraordinary items (net of tax expense) for
the period (not to be annualized)

(b) Basic and diluted EPS after 3.67 13.47
extraordinary items (net of tax expense) for
the period (not to be annualized)

(ix) |NPA ratios:

a) Gross and Net NPAs

Gross NPAs 21,788 9,199
Net NPAs 5,686 -
b) % of Gross & Net NPAs
% of Gross NPA 0.55 0.26
% of Net NPA 0.15 -
(x) {Yield on Investments
(a) Without unrealized gains 15.50 15.30
(b) With unrealised gains 9.64 8.87
(xi) |Public shareholding
a) No. of shares (in Lakhs) 2,400 1,200
b) Percentage of shareholding 14.56 14.56
c) % of Government holding 85.44 85.44
(In case of Public Sector Insurance
Companies)
Foot Note:
1 Net of Reinsurance (Including Excess of Loss Reinsurance)
2 Net o amortisatlon and losses (mcludmg capital gains)
3 3 L

UGS A




Expense of Management ratio = (Expense of Management + Direct Commission) / Gross Direct
Premium * 100.

Adjusted combined ratio is calculated as combined ratio less the ratio of Policyholder's share of
Investment income to net written Premium.

Return on Equity = Profit or Loss after Tax/ Average Net Worth *100.

Earning per share for all period mentioned above are calculated after considering Split and
Bonus Issue of shares. As per AS — 20 ‘Earning Per Share’, the weighted average number of
equity shares for the previous year have been recalculated after considering the bonus shares
issued during the current year.

Other Notes forming part of Annexure-I and II attached.

Figures of previous year have been regrouped / re-arranged to conform to current year
presentation.




The New India Assurance Company Limited
Registration No.190 Renewed from 01/04/2019

Annexure-11I
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with IRDAI
Circular reference : IRDA/F&A/CIR/LFTD/027/01/2017 dated

30.01.2017]
Statement of Segment wise Audited Revenue Results for Year
ended 31/03/2019
Sl. No. Particulars Year Ended 31/03/2019
Audited
1  |Segment Income:
(A) Fire
Net Premium 2,13,434
Income form Investments > 50,132
Other Income -
(B) Marine
Net Premium 45,383
Income form Investments 8,172
Other Income -
(C) Motor
Net Premium 9,80,717
Income form Investments 2,41,242
Other Income -
(D) Health (including Personal Accident)
Net Premium 7,80,585
Income form Investments 46,856
Other Income -
(E) Liability .
Net Premium 43,546
Income form Investments 7,157
Other Income -
(F) Aviation
Net Premium 11,417
Income form Investments 2,262
Other Income -

A x@sz&r



(G) Engineering

Net Premium 38,477
Income form Investments 8,525
Other Income -
(H) Crop

Net Premium 25,022
Income form Investments 5,084
Other Income -
(I) Other Miscellaneous

Net Premium 85,957
Income form Investments 10,025

Other Income -
(d) Unallocated

Premium Deficiency
(A) Fire -
(B) Marine -
(C) Motor -

(D) Health (including Personal Accident) -
(E) Liability -

(F) Aviation -

(G) Engineering -
(H) Crop -
(D) Other Miscellaneous -
(J) Unallocated -

Segment Underwriting profit/ (Loss):
(A) Fire (1,07,462)

(B) Marine (6,688)
C) Motor (1,51,988)
©

(D) Health (including Personal Accident) (2,20,241)
(E) Liability 7,823

(F) Aviation (9,920)
(G) Engineering (3,947)
(H) Crop (20,939)
(D) Other Miscellaneous (10,221)
(J) Unallocated -




4 Segment Operating profit/(Loss):

(A) Fire (57,330)
(B) Marine 1,483
(C) Motor 89,254
(D) Health (including Personal Accident) (1,73,384)
(E) Liability ‘ 14,980
(F) Aviation (7,658)
(G) Engineering 4,578
(H) Crop (15,856)
(I) Other Miscellaneous (198)
(J) Unallocated -
5 |Segment Technical Liabilities:
(A) Fire 4,69,951
(B) Marine 67,810
(C) Motor 21,23,205
(D) Health (including Personal Accident) 4,29,996
(E) Liability 64,092
(F) Aviation 20,148
(G) Engineering 76,647
(H) Crop 43,750
(I) Other Miscellaneous 96,345
(J) Unallocated -
Footnotes:

1 Figures relating to health segment includes Health Retail, Health
Group and Health Government Schemes presented on aggregate
basis. Segment results relating to Misc. Segment in terms of (a)
Retail (b) Group/Corporate are also on aggregate basis.

2 Net of provisions for diminution in value of investments.

3 Corresponding figures of previous year are not disclosed due to non-
availability of related segmental data from the subsidiaries.




The New India Assurance Company Limited
Registration No.190 Registration Date : 01/04/2019
CIN No. L66000 MH 1919 GOI 000526
Audited Consolidated Balance Sheet as at 31st March 2019

(X in lakhs)
Particulars As at As at
March 31st,2019 | March 31st, 2018
Audited Audited
Sources Of Funds
Share Capital 82,400 41,200
Reserves and Surplus 15,69,700 15,74,778
Share Application Money Pending allotment - -
Fair Value Change Account: - -
Policyholders Funds 14,75,922 14,48,295
Shareholders Funds 7,58,949 8,48,063
Borrowings - -
Minority Interest 3,483 2,790
Total 38,90,454 39,15,126
Application of Funds
Investment-Policyholder 38,84,175 34,60,788
Investment-Shareholders 20,95,880 21,41,602
Loans 28,080 31,424
Fixed Assets 60,522 59,335
Defferred Tax Assets 20,687 20,711
Current Assets: - -
Cash and Bank Balances 9,70,881 9,18,171
Advances and Other Assets 9,80,059 9,13,689
Sub Total (A) 19,50,940 18,31,861
Current Liabilities 29,89,024 25,49,394
Provisions 11,79,153 11,08,895
Sub Total (B) 41,68,177 36,58,289
Net Current Assets (C ) = ( A-B) (22,17,237) (18,26,428)
Misclleaneous Expenditure 18,347 27,693
Total 38,90,454 39,15,126




Notes forming part of Audited Consolidated Financial Results for the year ended March 31, 2019

1.

The above Consolidated financial results have been reviewed by Audit Committee and approved
by the Board of Directors at its meeting held on May 13, 2019 and have been subject to audit
by the joint central statutory auditors of the company.

The accounts of subsidiary companies and the associate M/s India International Insurance Pte
Ltd., which are combined in the consolidated financial statements, are prepared on calendar
year basis in accordance with the local requirements and these have been consolidated as such.
There are no material changes during the quarter January 2019 to March 2019 requiring
adjustments to the figures reported in the audited/ unaudited accounts as received.

a) The balance appearing in the amount due to/ due from persons or bodies carrying on
insurance business including reinsurance business except terrorism Pool and Nuclear Pool with
GIC Re are subject to confirmation/ reconciliation and consequential adjustments if any. These
balances include X 3,09,630.36 lakhs (Net) Dr. comprising of debit balances of % 5,64,950.44
lakhs and credit balances of X 2,55,320.08 lakhs as per General Ledger against which party-wise
balances in the records indicate (Dr.) of X4,37,921.24 lakhs relating to 973 partiesand (cr.) of X
1,28,290.88 lakhs relating to 869 parties. Precise gross debit and gross credit balances against
each of such parties and age-wise analysis of these balances are also being compiled.

b) In case of Co-insurance balances, the reconciliation and settlement process to clear the
balances is in progress.

¢) The reconciliation of various accounts relating to inter-office accounts related to domestic
and foreign operations amounting to %38,788.69 lakhs (Debit), (P.Y. X 43,332.42 lakhs (Debit)),
Control Accounts, treaty suspense account old balances appearing in legacy software, sundries
and suspense, few Bank Accounts, loans, other assets and other liabilities etc. is under progress.
The impact of the above, if any, on the financial statements are unascertainable.

d) Incase of Pradhan Mantri Fasal Bima Yojna, Enrolment data and premium data as per Banks
is to be reconciled with data as per the Central/State Government portal. Accounting of
premium as well as reinsurance accounts, has been done based on portal data after giving effect
of reconcilable items. Since no claims have been reported and no actual yield data is available
relating to the year 2018-19, provision for outstanding claims has been made based on
IBNR/IBNER claims as assessed by the appointed actuary. Necessary adjustments relating to the
above are to be carried out in due course.

e) In view of various accounts being reconciled and balances under confirmation, the effect of
such pending reconciliation on compliance of various provisions relating to TDS, service tax, GST
and interest thereon has been ensured to the extent of available information and necessary
adjustments /payments of any liability arising out of such reconciliation is to be done in due
course.

During the year, the Holding Company has implemented 1/365 method other than Marine Hull
in case of foreign business and has changed the method of calculation of UPR for the same.
The Holding Company has implemented the systems and procedures to compute the same in
case of foreign business in accordance with 1/365 method and the revenue for the current
year is lower by £17,572.40 lakhs due to change in accounting policy pertaining to this in case
of foreign business . If the Holding Company had not changed the method, the reported
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%9,565.06 lakhs, Consolidated Marine Insurance Revenue Account lower by X801.26 lakhs and
Consolidated Miscellaneous Insurance Revenue Account higher by <%8,808.60 lakhs
respectively.

The Holding Company at its Curacao Branch has a receivable from the agent amounting to Nafls
75,72,558 equivalent to X 2,933.28 lakhs as at March 31, 2019 out of which Nafls 14,96,250
equivalent to X 580.87 lakhs is doubtful. The holding company has been taking efforts to recover
the amount from the agent and is hopeful of recovery. A provision of Nafls 14,96,250 equivalent
to X 580.87 lakhs as at March 31, 2019 is carried in the accounts.

a) With the amendment in the payment of Gratuity Act, 2018, the limit of payment of gratuity
is enhanced from X 10 lakhs to X 20 lakhs with effect from March 28, 2018, resulting in to
additional liability. In terms of requirement of the Accounting Standard (AS-15) Employee
Benefits, the entire additional liability of 33,753.00 Lakhs for gratuity is required to be charged
to the Profit and Loss Account. Vide circular communications ref IRDA/F&A/GNA/LR/002/2018-
19/23 dated 01/05/2018, IRDAI has permitted the amortization of expenditure relating to
additional liability towards gratuity over a period of five years commencing from FY 2017-18.
However, vide circular communication ref IRDA/F&A/GNA/LR/003/2018-19/48 dt 10.07.2018
IRDAI has reconsidered it decision and reduced the overall amortization period to four years
against earlier granted period of five years. Accordingly, the holding company has recognized
the additional liability and an amount of X 9,000.80 lakhs is charged to the Consolidated
Revenue accountin the current year and the balance amount remaining to be amortized in next
two years is X 18,001.60 lakhs.

b) The Pension Scheme 1995 has been extended to PSU officers and staff members who joined
until 31.03.2010, by virtue of the Gazette Notification no. 233(E), 234(E) and 235(E) dated
23.01.2016, the incremental liability towards pension arising out of the above extension has
been arrived at X 1,727.00 lakhs based on actuarial valuation.

In terms of requirement of the Accounting Standard (AS-15) Employee Benefits, the entire
amount of X1,727.00 lakhs for pension is required to be charged to the Profit &Loss Account.
However, IRDA vide Circular ref IRDA/F&A/CIR/ACTS/077/04/2016 dated 18.04.2016 has
permitted the amortization of expenditure relating to the additional liability over a period of
five years commencing from FY 2015-16 and accordingly an amount of X345.40 lakhs is charged
to the Consolidated Revenue account in the current year and balance amount remaining to be
amortized in next one year is X345.40 lakhs for pension.

¢) The Government of India by Gazette Notification no. S.0. 1627 (E) dated 23rd April 2019
notified amendment under the General Insurance (Employees’) Pension Scheme 1995, allowing
one more pension option to the employees who have joined the Holding Company before 28th
June 1995. As per the notification dated 23rd April 2019 the eligible optees should exercise
their option for pension within 90 days / 120 days from the date of notification and remit
Company’s contribution of Provident Fund with accumulated interest and additional amount as
prescribed within 90 days / 60 days from the cut-off date. The obligation of the Holding
Company in respect of such employee’s would be determined on the basis of the number of
employees who opt for the scheme within the specified period and would be accounted for
accordingly.

The Holding Company is in the process of strengthening internal controls and Internal Audit
specially in area of data input and validation in software, Reinsurance accounts and PMFBY to
ensure th T‘nee of laid down operatlonal gwdelmes
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10.

11.

12.

An amount of X3,698.15 Lakh has been withheld / deducted by Govt. of Rajasthan under Bhama
Shah Health Insurance Scheme towards rejection of claims under the scheme and related
matters. The Holding Company has since paid the underlying claims the company is in process
of getting the same refunded by the Government of Rajasthan and no provision is required
against the same.

The accounts incorporate Audited accounts of branches in Fiji and Thailand which are prepared
on calendar year basis as per the requirement of local laws. There are no material changes for
the period January 2019 to March 2019.

IL&FS provision:

The Holding Company has investments of X 1,784.15 Lacs in equities and X 12,825.37 lakhs in
Debentures of IL & FS related entities as on 31st March, 2019. In case of equity exposure, it is
marked to market as on March 31, 2019 and changes in market value of equity over cost is taken
to fair value change account. During the Year, the Holding Company has made a provision of X
7,139.15 lakhs against the debenture holding as considered appropriate by the management
which is higher than the provision required to be made as per Prudential Norms for income
Recognition, Asset Classification and Provisioning issued by IRDAI applicable to Insurance
Companies.

The Employee Pension Trust and Employee Gratuity Trust had provided amount to the tune of
X 5600 lakhs and X 1310 lakhs respectively in respect of their exposures in securities pertaining
to the IL & FS related entities, which was considered at the time of actuarial valuation for
Gratuity and Pension and accordingly these amounts were charged to Consolidated Revenue
Account.

The Holding Company has further exposure in IL & FS related entities through GIC Terrorism
Pool. The pool has provided statement of income as on 31.3.2019 after netting off the
Company’s share of provision amounting to X 1176.58 Lakhs and the holding company has
accounted the same accordingly.

The accounts of 2 run-off Agencies (Colombo and Saudi Arabia) and one representative office
at Myanmar have been incorporated on the basis of unaudited accounts. The run-off operations
in Canada is closed.

Final Dividend:

a) During the year the Holding Company has paid the final dividend for the financial year 2017-
18 of X41,200.00 lakhs and the corresponding dividend distribution tax was X 8,468.78 lakhs.

b) The Board of Directors at their meeting dated May 13" 2019 have proposed dividend at the
rate of 30% of the share capital to the tune of X 24,720 lakhs subject to the approval of the
members at the Annual General Meeting.
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13. Figures of previous year have been regrouped / re-arranged to conform to current year
presentation.

For The New India Assurance Co. Limited
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NBS & Co. Mukund M.Chitale & Co.

Chartered Accountants Chartered Accountants

14/2, Western India House, 2™ Floor, Kapur House,

Sir P.M. Road, Fort, Paranjpe Scheme B Road No. 1,
Mumbai 400001 Vile Parle (East)

Mumbai — 400057

Independent Auditor’s Report on Consolidated Financial Results for the Year ended March 31,
2019 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with IRDA Circular reference : IRDA/F&I/CIR/LFTD/027/01/2017 dated
January 30, 2017,

To The Board of Directors,
The New India Assurance Company Limited

We have audited the accompanying Consolidated financial results of The New India Assurance Company
Limited (hereinafter referred to as “the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™), and its associates for the year ended March 31,
2019, (hereinafter referred to as the ‘Consolidated Financial Results’) attached herewith, being submitted
by the holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and IRDA Circular reference IRDA /F&A /CIR/ LFTD/
027 /01/ 2017 dated January 30, 2017 in which are incorporated returns for the year ended on that date:

(a) From Forty three Regional offices (including 9 LCBO?’s), Four hundred and seventy three Divisional
offices audited by the other firms of Auditors appointed by the Comptroller and Auditor General of
India under section 139 of the Companies Act,2013;

(b)From Nine Foreign Branches and Seven Foreign Agency offices audited by local auditors appointed
by the company;

(c)From Two Foreign Run off offices and One Foreign representative office which are unaudited,
prepared and furnished to us by the management; and

(d) From Three Subsidiaries and Two Associates audited by local auditors appointed by the respective
entity. (As per List A)

These consolidated financial results have been prepared on the basis of the consolidated financial
statements, which are the responsibility of the Holding Company's management and have been approved
by the Board of Directors on May 13, 2019.

Our responsibility is to express an opinion on these consolidated financial results based on our audit of
such consolidated financial statements, which have been prepared in accordance with the recognition and
measurement principles specified under Section 133 of the Companies Act, 2013 ("the Act") read with
Rule 7 of the Companies (Accounts) Rules, 2014 issued there under, including the relevant provisions of
the Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and Development Authority of
India Act, 1999 (the "IRDAI Act") and other accounting principles generally accepted in India, to the
extent considered relevant and appropriate for the purpose of these consolidated financial results and




which are not inconsistent with the accounting principles as prescribed in the Insurance Regulatory and
Development Authority of India (Preparation of Financial Statements and Auditors' Report of Insurance
Companies) Regulations, 2002 (the "Regulations") and orders/directions/circulars issued by the Insurance
Regulatory and Development Authority of India ("IRDAI Authority") to the extent applicable.

We conducted our audit in accordance with the Standards on auditing and other applicable authoritative
pronouncement issued by The Institute of Chartered Accountant of India generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion on the consolidated financial results.

Basis for Qualified Opinion

(a) Balances due to/from persons or bodies carrying on Insurance Business including reinsurers and the
balances related to Co-insurance accounts are subject to confirmations and reconciliation, the ageing of
these balances and records relating to old balances are being compiled by the holding company. (Refer
Note 3 (a) and (b));

(b) Balances of Inter office accounts, control accounts, few Bank accounts including those related to
Pradhan Mantri Fasal Bima Yojna (PMFBY), balances pertaining to service tax ,certain loans and other
accounts at certain offices are also pending for reconciliation/confirmation and consequential
adjustments, effect of which, if any, is not ascertainable and cannot be commented upon. (Refer Note 3

(c) and (d)).

(c) The impact on account of reconciliation relating to various accounts and balances under
confirmation with respect to compliance of provisions relating to TDS, service tax and GST which may
arise out of such reconciliation (Refer Note 3 (e)).

d) There is a non-compliance of Regulation 33 (Listing Obligations and Disclosure Requirements)
Regulations, 2015 regarding non-disclosure of segment results of consolidated financial statements for
previous year. (Refer Note 3 of Annexure II)

Overall impact of the above and the consequential effects on the Consolidated Revenue Accounts, the
Consolidated Profit and Loss Account and the Consolidated Balance Sheet March 31, 2019 are not
ascertainable and cannot be commented upon.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us except for
the possible effects of the matter described in the Basis for Qualified Opinion paragraph these
consolidated financial results:

(i) are presented in accordance with the requirements of Regulation 33 of The SEBI ((Listing
Obligations and Disclosure Requirements) Regulations, 2015 and IRDA Circular reference IRDA
JE&A /CIR/ LETD/ 027 / 01/ 2017 dated January 30, 2017 in this regard and

(ii) give a true and fair view of the net profit and other financial information for consolidated financial
results for the year ended March 31, 2019.




Emphasis of Matter
Without qualifying our report in respect of the following, we draw attention to:

a)  Note No. 4 regarding recognition of reserve for unexpired risk by 1/365 method as per the approval of
IRDAI in case of foreign business. During the year, the holding company has implemented the
systems and procedures to compute the same in case of foreign business in accordance with 1/365
method and the revenue for the current year is lower by Rs. 17,572.40 Lakh due to change in
accounting policy pertaining to this in case of foreign business.

b) Note No. 5 regarding outstanding dues receivable from the agent amounting to Rs. 2,933.28 Lakh in
case of Curacao branch for which the branch auditor have not been able to assess the repayment

capacity of the agent, management has made provision of Rs. 580.87 Lakh and the balance will be
recovered as per management of the holding company.

¢) Note No.6 (a) and (b) regarding Un-amortized Gratuity and Pension Liability as per IRDA Circular.

d)  Note No. 6 (c) regarding Notification no. S.0. 1627 (E) dated 23rd April 2019 on General Insurance
(Employees) Pension Amendment Scheme, 2019. The Company has started the process of
compilation of databases of all the employee to whom the scheme has given an option for opting for
pension scheme. The obligation of the Holding Company in respect of such employees would be
determined on the basis of the number of employees who opt for the scheme within the specified
period and would be accounted for accordingly.

¢) Note No. 7 regarding strengthening of Internal control System and Internal Audit specially in area of
data input and validation in softwares, Reinsurance accounts, PMFBY and other Government
sponsored Health schemes .

f) Note No. 8 regarding Rs 3698.15 Lakh which has been withheld / deducted by Government of
Rajasthan under Bhamashah Health Insurance Scheme towards rejection of claims under the scheme
and related matters, since in the opinion of the management of the company the same will be
recovered no provision has been made.

g)  Note No. 10 regarding exposure (both direct and indirect) of the Holding Company for investments in
securities of IL & FS and its Group Companies, provision has been made by the management of the
holding company as considered appropriate.

Our opinion is not modified in respect of these matters.

Other Matters

a) We did not audited the financial statements of Forty Three Regional offices (including 9
LCBO’s), Four hundred and seventy three Divisional offices, Nine Foreign Branches and Seven
Foreign Agency offices, included in the consolidated financial statements of the Company whose
financial statements reflect total assets of Rs 2010056.32 Lakhs as on 31st March 2019 and total
revenues of Rs. 2592235.68 Lakhs for the year ended on that date, as considered in the
consolidated financial statements. The financial statements / information of these offices have
been audited by the other firm of auditors whose reports have been furnished to us, and our




b)

)

d)

opinion in so far as it relates to the amounts and disclosures included in respect of these branches,
is based solely on the report of such branch auditors.

We have relied on the financial statements of two Foreign Run off offices and one Foreign
representative office included in the Consolidated financial statements of the Company whose
financial statements reflect total assets of Rs 228.77 Lakhs as on 31st March 2019 and total
revenues of Rs. 0.12 Lakhs for the year ended on that date, as considered in the consolidated
financial statements which have been furnished to us by the management and our audit report in
so far as it relates to the amounts included in respect of the said foreign branches is solely based
on the financial statements furnished by the management which has not been subject to audit in
their respective countries.

The actuarial valuation of liability in respect of claims Incurred But Not Reported (IBNR) and
those Incurred but Not Enough Reported (IBNER) as at March 31, 2019, is as certified by the
Company’s Appointed Actuary and in his opinion, the assumption for such valuation are in
accordance with guidelines and norms issued by the Insurance Regulatory and Development
Authority of India and the Actuarial Society of India in concurrence with the Authority. We have
relied upon on the Appointed Actuary’s certificate in this regard for forming our opinion on the
consolidated financial statements of the group and its associates.

We did not audit the financial statements of three subsidiaries whose financial statements reflect
total assets of Rs.49,462.70 Lakhs as at 31st March 2019, total revenues of Rs.23,330.42 Lakhs
and net cash out flows amounting to Rs.56,444.82 Lakhs for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements also
include the Group’s share of net profit of Rs.510.18 Lakhs for the year ended 31st March, 2019,
as considered in the consolidated financial statements, in respect of 2 associates, whose financial
statements have not been audited by us and our opinion on the consolidated financial statements.
in so far as it relates to the amounts and disclosures included in respect of these subsidiarics and
associates, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far
as it relates to the aforesaid subsidiaries and associates, is based solely on the reports of the other
auditors to the extent these were furnished to us.

Our opinion is not modified in respect of this matter.

For NBS & Co For Mukund M. Chitale & Co
Chartered Accountants Chartered Accountants

Firm Reg. No. [10100W

Devdas Bhat

Partner

Firm Reg. No. 106655W

Abhay V. Kamat
Partner

M. No. 048094 M. No. 039585

Place: Mumbai
Date: May 13, 2019.
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List A

List of Subsidiaries and Associates of The New india Assurance Company Limited as on March 31,
2019.

Subsidiaries 1. The New India Assurance Col(T & T)Ltd. -
Port of Spain, Trinidad & Tobago.

2. The New india Assurance Co. {S.L.) Ltd. —
Free Town, Sierra Leone.

3. Prestige Assurance Plc. — Lagos, Nigeria

Associates 1. India International insurance Pte. Ltd.,
Singapore.

2. Health Insurance TPA of India Ltd., New
Delhi, India.




ANNEXURE I
THE NEW INDIA ASSURANCE COMPANY LIMITED

CIN: L66000MH1919GO1000526

Statement on Impact of Audit Qualifications (for audit i‘eport with medified opinion) subniitted

along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016} .

I Sl. | Particulars _Audited Figures (as reported Adjusted Figures (audited
No. before adjusting for figures after adjusting for
qualifications) qualifications)
{In Lakhs) {In Lakhs)
1 Turnover/Total Income 2761224 2761224
2 Total Expenditure 2700747 2700747
3 Net Profit/{Loss) 60477 60477
4 Earnings per share 3.67 | . 3.67
5 Total Assets 8040284 8040284
6 Total Liabilities 6406531 6406531
7 Net Worth ' 1633753 : 1633753
8 Any other financial item(s) (as felt - -
appropriate by the management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

1. Balances due to/from persons or bodies carrying on Insurance Business including reinsurers
and the balances related to Co-insurance accounts are subject to confirmation and
reconciliation, the ageing of these balances and records relating to old balances are being
compiled by the Company. :

T

Type of Audit Qualification: Qualified Opinion

Frequency of Qualification : Repetitive

o

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
: N.A.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not quantified

(ii) If management is unable to estimate the impact, reasons for the same:

During the year 2018-19, Coinsurance transactions to the tune of Rs. 5,733 Crores were reconciled and
settled by which most of the transactions related to 2016-17, 2017-18- and 9-months period of 2018-19
(upto Dec.2018) were cleared. Rs.860 crores relating to period prior to 2016-17 also settled. The exercise of
reconciliation and settlement will be carried forward during 2019-20 also.

Reinsurance balances are running balances for which confirmations are obtained on regular basis and not
as a year-end exercise. Company is making efforts in identifying the amounts received from re-insurers so
that it is appropriated with the receivables and proper ageing of the balances can be generated.

The Company is implementing contra marking of Reinsurance transactions through system from April
2019 and the reconciliation going forward will be done through system. Regarding earlier year balance

will start the process of reconciliation through task force .

As the reconciliation is in progress in all the above matters, the impact cannot be estimated.




(iii) Auditors' Comments on (i) or (ii) above:

Adequate disclosures have been made in the Notes forming part of accounts referred to in the qualification.
Since the impact arising out of the above disclosure in the Notes, is not ascertained, the overall impact on
the financial statement cannot be commented upon.

Signatories:

For The New India Assuranc For The New India Assurance Co. Ltd.

. Ltd.
Atul Sahai (/"UJ‘( S.K. Banerjee
/ {

Chairman-Cum- Managing Director : Audit Committee Chairman

Chief Finan |aI0ffiE{r

Mumbai
Date: 13.05.2019

Refer our Audit Report dated May 13,2019 on Standalone Financial results of the company
For NBS & CO. For Mukund M Chitale & Co.

Chartered Accountants Chartered Accountants
Firm Reg. No. 11010 Firm Reg. No. 106655W ;

bhay Kamat

Devdas Bhat

Partner Partner

Membership No.04 " Membership Number 039585
Mumbai Mumbai

Date: 13.05.2019 Date : 13.05.2019



ANNEXURE 1
THE NEW INDIA ASSURANCE COMPANY LIMITED

CIN: L66000MH1919G0O1000526

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

l. SI. | Particulars Audited Figures (as reported | Adjusted Figures (audited
No. before adjusting for figures after adjusting for
qualifications) qualifications)
: {In Lakhs) {In Lakhs)
1 Turnover / Total income 2761224 2761224
2 Total Expenditure ~ 2700747 2700747
3 Net Profit/(Loss) after tax v : 60477 60477
4 Earnings per share ' 3.67 3.67
5 Total Assets » 8040284 8040284
6 Total Liabilities 6406531 | 6406531
7 Net Worth 1633753 1633753
8. Any other financial item(s)(as felt , - -
appropriate by the management)

ualification {(each audit qualification separatel

a. Details of Audit Qualification:

2. Balances of Inter office accounts, control accounts, few Bank accounts including those related
to Pradhan Mantri Fasal Bima Yojna (PMFBY), balances pertaining to service tax, certain loans
and other accounts at certain offices are also pending for reconciliation/confirmation and
consequential adjustments, effect of which, if any, is not ascertainable and cannot be
commented upon.

3. Type of Audit Qualification: Qualified Opinion

Frequency of Qualification : Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
N.A.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not quantified

(i1) If management is unable to estimate the impact, reasons for the same:

For inter-office balances, last two years transactions have been reconciled during the year. The
reconciliation will continue during current year to clear majority of the balances. In our opinion there is no
significant impact on revenue. :

Control accounts have no movements or minimum amount of movements in these codes during the current
period. They pertain to older period's and already there is a provision for doubtful debts created towards
these balances. However, with the help of IT, we will reconcile these old balances so that we are able to
show substantial progress in 2019-20. ‘ :

Bank reconciliation has been completed in all offices except two bank accounts. Entries/pén’&ir};ggiiﬂ\
to

reconciliation have been addressed to great extent and the focus for 2019-20 will Tén:tinué

clearance of open entries in the reconciliation. (75 1
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As the reconciliation is in progress in all the above matters, the impact cannot be estimated.

(iii) Auditors’ Comments on (i) or (ii) above:

Adequate disclosures have been made in the Notes forming part of accounts referred to in the qualification.
Since the impact arising out of the above disclosure in the Notes, is not ascertained, the overall impact on
the financial statement cannot be commented upon.

1. Signatories: .
For The New India Asgur 7e Co. Ltd. For The New India Assurance Co. Ltd.
Atul Sahai ﬂ - ' S.K. Banerjee 5

Chairman-Cum- Managing Director Audit Committee Chairman

For The New India Assurance Co. Ltd.

AN Raje?,vi)ari
Chief Financial Officer |
N

Mumbai
Date: 13.05.2019

Refer our Audit Report dated May 13,2019 on Standalone Financial results of the company

For NBS & CO. - For Mukund M Chitale & Co.
Chartered Accountants . Chartered Accountants

Firm Reg. No. 110100W Firm WGSSW ;
Devdas Bhat @Ii\;y Kamat :

Partner Partner

Membership No.048094 Membership Number 039585

Mumbai Mumbai

Date: 13.05.2019 Date : 13.05.2019



ANNEXURE 1

THE NEW INDIA ASSURANCE COMPANY LIMITED

CIN: L66000MH1919GOI000526

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I SI. | Particulars Audited Figures {(as reported Adjusted Figures (audited
No. before adjusting for figures after adjusting for
qualifications) qualifications) -
{In Lakhs) {In Lakhs)
1 Turnover / Total income 2761224 2761224
2 Total Expenditure : 2700747 2700747
3 Net Profit/(Loss) after tax 60477 60477
4 Earnings per share 3.67 3.67
5 Total Assets _ 8040284 8040284
6 Total Liabilities 6406531 6406531
7 | NetWorth o 1633753 1633753
8. Any other financial item(s)(as felt - -
appropriate by the management)

1. Audit Qualification {each audit gualification separately):

a. Details of Audit Qualification:

3. The impact on account of reconciliation relating to various accounts and balances under
confirmation with respect to compliance of provisions relating to TDS, service tax and GST which
may arise out of such reconciliation.

b.  Type of Audit Qualification: Qualified Opinion

“¢.  Frequency of Qualification : First time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Vlews
N.A.

d.  For Audit Qualification(s) where the ifnpact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not quantified

(ii) If management is unable to estimate the impact, reasons for the same:
Reconciliation and confirmation of various accounts and balances is in progress and we are putting in best
efforts to clear maximum balances in the current year. Along with the reconciliation, the compliance of

provisions relating to TDS and GST will also be taken care.

As the reconciliation is in progress in all the above matters, the impact cannot be estimated.




(iii) Auditors’ Comments on (i) or (ii) above:

Adequate disclosures have been made in the Notes forming part of accounts referred to in the qualification.
Since the impact arising out of the above disclosure in the Notes, is not ascertained, the overall impact on
the financial statement cannot be commented upon.

/ SN Rajesy

Signatories:
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For The New India A%/?ce Co. Ltd.

Atul Sahai
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N
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ANNEXURE I
THE NEW INDIA ASSURANCE COMPANY LIMITED

CIN: L66000MH1919G 01000526

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33 / 52 of the SEBI‘(LODR) (Amendment) Regulations, 2016]

. SI. | Particulars Audited Figures (as reported Adjusted Figures (audited
No. before adjusting for figures after adjusting for
qualifications) . qualifications)
(In Lakhs) (In Lakhs)
1 Turnover / Total income , 2761224 2761224
2 Total Expenditure 2700747 2700747
3 Net Profit/{Loss) after tax 60477 | - ' 60477
4 Earnings per share 3.67 - 3.67
5 Total Assets 8040284 8040284
6 Total Liabilities ' 6406531 ' 6406531
7 Net Worth , 1633753 1633753
8. Any other financial item(s)(as felt - -
appropriate by the management)

Audit Qualification {each audit qualification separately):

a. Details of Audit Qualification:

4. There is non-compliance of Regulation 33 (Listing Obligations and Disclosure Requirements)
Regulations, 2015 regarding non-disclosure of segment results of consolidated financial
statements for previous year

2. Type of Audit Qualification: Qualified Opinion

3. Frequency of Qualification : First time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
N.A. ‘

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not quantified

(ii) If management is unable to estimate the impact, reasons for the same:
Due to non-availability of segmental data from the Subsidiafies, the segment results of Consolidated
Financial Statements for the previous year could not be disclosed. However, for the current year, the

segment results of CFS are disclosed.

There is no financial impact.




(iii) Auditors' Comments on (i) or (ii) above:

There is no financial impact.

. Signatories: :
For The New Indla Assu ange Co. Ltd. F:ENew India Assurance Co. Ltd.
Atul Sahai S.K. Banerjee
Chairman-Cum- Managing Dlrector : Audit Committee Chairman

For The Naw India Assurance Co. Ltd.

Chlef Financial Officer

Mumbai -
Date: 13.05.2019
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For NBS & CO. For Mukund M Chitale & Co.
Chartered Accountants==. " Chartered Accountants

Firm Reg. No. 110100W Firm WGGSSW
Devdas Bhat _‘;/ hay Kamat

Partner Partner

Membership No.04809 Membership Number 039585
Mumbai "~ Mumbai
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THE NEW INDIA ASSURANCE CO. LTD

Registered Office: New India Assurance Building, 87, M G Road, Fort, Mumbai,
Maharashtra 400001

THE NEW INDIA ASSURANCE COMPANY LTD. REPORTS RS.580 CRORES PROFIT AFTER TAX FOR
THE FINANCIAL YEAR ENDED MARCH 2019.

Mumbai 13t May 2019: The New India Assurance Co. Ltd., the market leader in Non-Life
business in India for more than 40 years, has announced its audited Financial Results for
the FY ended 315t March 2019.

Performance Overview (stand alone) for the FY 19:

Market share of 14.07% and continues to be the market leader
Global Gross written premium of Rs.28017 crores

Profit after tax Rs.580 crores.

Combined Ratio 123.58%

Adjusted combined ratio 106.47%

Net Worth including Fair value change of Rs.38022 crores.
Investment Assets at Market Value Rs.69074 crores.

Solvency Margin at 2.13x

Commenting on the results, Chairman Cum Managing Director Mr. Atul Sahai said,
“FY19 has been a challenging year for the company with multiple CAT events
affecting both the Indian and foreign operations. The overall impact of these events
was roughly about 740 Cr. On the domestic front, the company was impacted by
adverse performance of the crop line of business where poor climatic conditions led
fo claim estimates being revised higher coupled with refund of some premium due
to Area Correction factor computation. Underwriting losses from this line of
business was 210 Cr. for the Financial Year. The company, during the year, aligned
the method of computation of URR for foreign business with that of the Indian
business which led to a further hit of about 175 Cr. The investment income was
impacted by about 116 Cr due to write off/provisions made during the year. On
account of change in actuarial assumptions, the provision for retirement benefits
was significantly higher than the previous year. The results were further affected by
the provisions made by the Pension & Gratuity Funds against their exposure to
certain debentures. The motor line of business continues 1o witness severe



f& = s weaiw e fafiee, e, (.0.)

THE NEW INDIA ASSURANCE CO. LTD., MUMBAI (H.O.)

competition with loss ratio on the motor OD segment significantly higher than last
Financial Year.

The investments continued to show accretion with the assets under management at
69074 Cr. The solvency ratio at 2.13X remains higher than the IRDAI mandated
control level solvency ratio of 1.5X.

While the FY 19 numbers have been below par, the company continues its focus on
reducing the loss ratio and combined ratio and deliver better results going
Sforward.”

About New India Assurance Company Limited:
The New India Assurance Company Ltd is the largest Non-Life Insurance Company in India headquartered
at Mumbai and operates in 28 countries.

For more information contact:

Ms. S.N.Rajeswari (CFO)

The New India Assurance Company Ltd
Tel : +91 2222708232/100

E-mail : cfo@newindia.co.in

DISCLAIMER :

Certain statements that are made in the Press Release may be forward-looking statements.  Such forward-looking
statements are subject to certain risks and uncertainties like significant changes in economic environment in India
and overseas, tax laws, inflation, litigation, etc. Actual results might differ substantially from those expressed or
implied. The New India Assurance Company Ltd will not be in any way responsible for any action taken based on
such statements and discussions, and undertakes no obligation to publicly update these forward-looking statements
to reflect subsequent events or circumstances.
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